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JPHM E. FETZER 

REVOCABLE TRUST AGREEMENT 






REVOCABLE TRUST AGREEMENT made and entered into this 
day of September, 1990, by and batvaan JOHN E. FETZER, a raaidant 
of the City of Kalamazoo, Michigan (harainaftar sometimes callad 
"Settlor"), and JOHN E. FETZER (harainaftar somatimam callad 
"Trustee") . 

WITNESSETH: 


That Satticr and Trustee antarad into a certain Ravocabla 
Trust Agraaaent dated February 2, 1972, as subsequently amended 
and/or restated from time to tine, and that tha Trust Agraaaent; 
and 


That Settlor desires to amend and restate said Trust 
Agraaaent in its entirety as harainaftar sat forth under tha name 
"John E. Fetzer Revocable Trust Agreement" and Trustee is willing 
to accept tha trusts created thereunder upon tha terms and 
conditions sat forth in this aaendmant and restatement of said 
Trust Agreement. 

NOW, THEREFORE, in consideration of tha mutual covenants and 
promises of tha parties hereto, it is hereby agreed as follows: 


ARTICLE I 

ESTABLISHMENT Qf TRUST 
StgLlan. ii_Transit! in Trmt 

Settlor and Trustee hereby acknowledge that the trust estate 
as of the date of this amendment and restatement includes, and 
Trustee hereby acknowledges receipt, IN TRUST, of the property 
listed in the exhibits attached to the said Revocable Trust 
Agreement dated February 2, 1972, as subsequently amended and 








rastatad, and tha said axhibits art haraby attachad harato, 
incorporatad harain and mada a part haraof. Sattlor and any 
othar parson say daposit with Trustaa lifa insuranca policiaa and 
causa Trustaa to ba namad ovnar or banaficiary in trust undar 
said insuranca policias; and Sattlor and any othar parson nay at 
any tiaa and from tima to tima add to this trust othar proparty, 
raal, parsonal or aixad, accaptabla to Trustaa. All lifa 
insuranca policias and tha procaads tharafro® and all othar 
proparty hald haraundar shall ba subjact to tha tar® and 
conditions of this Trust Agraamant. Sattlor intands to list or 
dascriba all such policias and othar proparty on axhibits 
attachad harato and mada a part haraof, but Sattlor’s failura to 
do so shall not dapriva Trustaa of any interast in such policias 
and othar proparty that may otharvisa hava baan affactivaly 
transfarrad to this trust, 

StStlon 2 1 _Baouast to Trust 

Sattlor and any othar parson may by his or har Last Will and 
Tasta«ant giva, davisa or baquaath additional proparty, raal, 
parsonal or nixad, to Trustaa as Trustaa haraundar, all of which 
additional proparty shall ba hald and administarad in trust and 
distributad in trust undar tha tarms and conditions haraof. 


ARTICLE II 


PRSVISIONS DURING SETTLOR«S LIFETIKE 


&A C Ii an Li —Irmtu Actions During Sattlor's Liftlma 

During Sattlor's lifatima, Sattlor rasarvas tha right to 
instruct Trustaa at any tima with ragard to tha axarcisa or non- 



grantad to Trustaa haraundar, and in such avant Sattlor's 
instructions shall ba promptly carriad out by Trustaa. No 
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Trustee shell be lleble or responsible action taken by 

such Trustee pursuant to the instruction of SeV^fou. 

Stctien 2. _Aasnflncnt and Revaca;iBn far SttUar 


Settlor reserves the right during Settlor's lifetime to 
amend, modify, restate, revoke or terminate this Trust Agreement 
and the trusts hereunder in whole or in part at any time or times 
by written notice delivered to Trustee; and any action shall be 
effective immediately upon delivery to Trustee, except that 
changes with respect to Trustee's duties, liabilities or 
compensation, if any, shall not be effective without Trustee's 
written consent. 


Stctlam,_Qissoft^tlazi PmlM.SittlBr'i Lilitlat 

During Settlor's lifetime, Trustee shall divide, hold and 
distribute the net income and principal of the trust estate as 
follows: 


(a) The net income and principal shall be 
distributed to or expended for the benefit of Settlor 
in such amounts as Settlor may direct Trustee from time 
to time. 

(b) In the event that Settlor becomes 
incapacitated, Trustee (other than Settlor) may during 
such incapacity distribute to or expend for the benefit 
of Settlor and those dependent upon Settlor the net 
income and sufficient principal of the trust which, in 
the sole and absolute discretion of Trustee, is 
necessary for the needs and maintenance of Settlor and 
those dependent upon Settlor, taking into 
consideration, to the extent Trustee deems advisable, 
any other income or resources of Settlor and those 
dependent upon Settlor known to Trustee. 


ARTICLE III 

PROVISION S UPON DEATH QJL-SEXTLQR 


As soon as reasonably possible after the death of Settlor, 
but subject to proper provision being made from the original 





(c) More specifically the 
Memorial Trust Fund" account is 
following purposes: 


% 

"John < xT' f Fetzer 
created the 


1. The Trustee shall be empowered to 
transfer and convey such funds from said 
account and at such times to The John E. 
Fetzer Institute or its successor as Trustee 
deems appropriate in his sole and absolute 
discretion. 


2. Trustee say develope or sell the 240 
acres of real estate in Tucson, Arizona as he 
deens appropriate, and from such funds convey 
money to either The John E. Fetzer Institute 
or its* successor or the Inner Light 
Ministries as Trustee deems appropriate in 
his sole and absolute discretion. 

3. The "John E. Fetzer Memorial Trust 
Fund" account shall continue for a period of 
up to twenty years (20 years) from and after 
the death of John E. Fetzer. The Trustee 
shall have the sole and absolute discretion 
to determine when during said twenty years 
(20 years) the purposes of said account have 
been served and to dissolve said account. 
The account shall be dissolved by the Trustee 
conveying all funds and property, all 
principal and net accumulations (upon payment 
of any provision and claims) to The John E. 
Fetzer Institute or its* successor. 


4. The Trustee shall be empowered 
to exercise all the Trustee powers and rights 
set forth in this document so as to conduct 
and manage said account excepting where such 
powers would conflict with the specific 
directives herein. 


5. So far as practicable, the Trustee 
shall conduct the activities of said account 
in the name of the "John E. Fetzer Memorial 
Trust Fund" account. 

6. The expenditure of funds and 
management to carry out the purposes of the 
"John E. Fetzer Memorial Trust Fund" account 
shall be in the sole and absolute discretion 
of the Trustee. 

7. Should the Inner Light Ministries 
and the JOKH E. FETIER INSTITUTE or its 
successor cease to exist as a charitable 
organization at the time of final 
distribution, then said remaining funds shall 
go to a charitable organization selected by 
the Trustees and qualified as a Section 501 
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(c) (3) organization which baat would c^rry 


out tha purposas of tha baquast. 




\ 


ARTICLE IV 
POWERS OF TRUSTEE 
TruAtae'A Povtri 

Except as otherwise provided herein. Trustee shell hold, 
manage, administer, invest, reinvest and otherwise deal with the 


trust estate and shall have the following powers and authority in 
addition to any other rights, powers, authority and privileges 
otherwise granted by this Trust Agreement or by statute or rule 
of lav, all of which powers and authority shall be broadly 
construed and exercised only in a fiduciary capacity: 

(a) To accept and retain in the form received and 
for such time as Trustee may deem advisable all 
property or undivided interests in property received or 
acquired as part of the trust estate, including 
Trustee's own securities, without regard to any risk, 
lack of diversification or non-productivity, and 
whether or not such property may be regarded or 
prescribed by any statute, rule of lav, or otherwise as 
being a proper investment for trustees* 

(b) To invest and reinvest all or any assets of 
the trust estate, including the proceeds from the 
disposition thereof, in any property, real, personal or 
mixed, and any undivided interests in property, 
wherever located, including but not limited to any and 
all savings or other cash accounts or funds, corporate 
obligations and common and preferred stocks, options 
(covered or uncovered) to buy or sell stocks or other 
corporate obligations or other property, Interests in 
partnerships (either limited or general) real property 
(including oil, gas or other mineral properties, 
leases, royalties, interests or rights for exploration 
and removal of such minerals, or any portion or 
interest thereof), interests in common trust funds or 
mutual funds, insurance contracts on the life of any 
beneficiary or annuity contracts for any beneficiary, 
as Trustee deems advisable (including, without 
intending to be comprehensive or to preclude any 
investments not listed, investments in commodities, 
previous metals, works of art, antiques, coins and 
currency, jewelry, stamps, books, heavy equipment, 
breeding animals, future contracts, spot contracts and 
short and long contracts), whether or not such property 
may be regarded or prescribed by any statute, rule of 
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lav or otherwise as baing a propar i^edtment for 
trustaaa and whether or not such proparty ia^jm^ductive 
at tha time of investment; to racaiva thm/moniss, 
intarast, dividends, profits and othar income /arVaing 
from such proparty; to establish, maintairKyknd 
tarminata brokerage accounts for tha invastsant 
reinvestment of any such proparty; and to consolidate 
tha assas of tha saparata trusts craatad haraundar for 
tha purposa of any such invastsant and rainvastmant, 
and, in such avant, tha division into sharas of aach 
common invastmant for aach trust naad only ba mada on 
Trustaa’s books of account. 

(c) To hold, improva, davalop, plat, 

subdivida,construct, manage, repair, maintain, 
preserve, demolish, operate, lease (as lessor or 
lasses, for any length of time irrespective of the term 
of tha trusts craatad haraundar, with or without any 
option for renewal, and for any purpose), mortgage, 
pledge, grant security interests in, partition, create 
restrictions, easements and othar servitudes, dedicate 
to public use (with or without consideration), option, 
sail, exchange, convey, transfer, assign, surrender, 

abandon or otherwise dispose of or deal with any 
property, real or personal, constituting a part of tha 
trust estate, or any part thereof or intarast therein, 
including reinvestments, at such time or times and upon 
such terms and condition (including dispositions for 
cash and/or deferred payments) , by private contract or 
public auction, with or without security, as in tha 

sola and absolute discretion of Trustee may be deemed 
advisable. 

(d) To keep all or any portion of tha trust 

estate in cash and uninvested for such period or 

periods of time as Trustee may, from time to time, deem 
to be in tha best interest of tha trusts and tha 
beneficiaries under this Trust Agreement, without 
liability for interest or any loss of income by reason 
thereof. 

(a) To vote, in parson or by proxy, on all 
matters with respect to any and all stock, securities, 
interests in joint ventures or general or limited 
partnerships or othar investments of tha trust estate 
at all meetings of shareholders or other owners; to 

oppose, consent to, abstain from or otherwise 
participate in any voting trust, pooling agreement, 
foreclosure, reorganization, consolidation, merger, 
liquidation, financing, refinancing, or sale of assets, 
of any corporation, joint venture, partnership or other 
organization, whose stock, securities or other 
interests shall be a part of the trust estate, and in 
connection therewith to deposit stock, securities or 
other property with any committee and to delegate 
discretionary power to such committee, to accept and 
retain new stock, securities or other property received 
by Trustee pursuant to any plan or agreement, to 




j 





12 


& 




VOX&pfa 


and 


exercise all conversion, subscription, 
other rights, of whatever nature pertaining tlo^uch 
stock, securities, other interests or property, 
pay any contributions, charges, assessments, or otAbr 
asounta as Trustee may deem advisable in connection 
therewith; and in general to exercise all the rights, 
powers and privileges of an owner with respect to any 
stock, securities, interests in joint ventures or 
general or limited partnerships or other investments of 
the trust estate. 


(f) To exercise any right, option or privilege to 
convert bonds, notes, debentures, stocks or other 
securities of the trust estate into other bonds, notes, 
debentures, stocks or other securities; to exercise any 
right or privilege to subscribe for additional or other 
bonds, notes, debentures, stocks or other securities; 
to make such conversion or subscription, to make 
payments thereof, and to advance or borrow money for 
the purpose of exercising such option, privilege or 
right; and to retain such bonds, notes, debenture, 
stocks and other securities so acquired as investment 
of the trust estate whether or not the same say be 
regarded or prescribed by any statute, rule of law or 
otherwise as being proper investments for trustees. 

(g) To borrow or raise money on behalf of the 
trusts created hereunder (including the purchase of 
stock, securities or other property on margin) or to 
advance money to such trusts for the purposes of the 
trusts created hereunder (including, without 
limitation, for the protection of the trust assets or 
for expenses, losses or liabilities sustained in the 
administration of such trusts), in such amounts, for 
such terms (whether or not extending beyond the term of 
such trusts) and upon such conditions as Trustee shall 
deem advisable; to execute as Trustee promissory note 
or other obligations for any amounts borrowed or 
advanced; to secure the repayment thereof by the 
mortgage, assignment, pledge, hypothecation, or grant 
of any other security interests of all, or any part, of 
the assets of the trust estate; and to guaranty (on an 
unsecured or secured basis) the payment (in full or in 
part) of any borrowings; and no person lending money to 
Trustee shall be bound to see to the application of the 
money lent or to inquire into the validity, expediency 
or propriety of any such borrowing. 

(h) To make, execute, acknowledge, and deliver 
any and all bills of sale, deeds, leases, mortgages, 
deeds of trust, assignments, conveyances, agreements, 
contracts, waivers, ratifications, confirmations, 
releases, and any and all other instruments that may be 
necessary or appropriate to carry out the powers 
granted herein or any disposition whatsoever of any 
property of the trust estate. Any purchasers and other 
persons who loan or otherwise pay any monies to Trustee 
shall be exempt from all responsibility with respect to 
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thm application of the same and from tha n£m£*slty of 
inquiring into tha regularity, validity or pr'opriety of 
any borrowing or any dispoaition made or purported to 
ba mada undar this Trust Agreement or pursuantCtp*any 
powars containad in this Trust Agreement. 

(i) To insura tha assats of tha trust as £. 
against any daaaga or loss whatsoavar and insura 
Tr\i9f in tha capacity of Trustaa against liability 
with raspact to third parsons; to extend, renew, 
modify, consolidate, settle, compromisa or submit to 
arbitration any claims, dabts, charges, axpansas, 
causas of action or damages due or owing to or from tha 
trust estate; to commence or defend suits and legal and 
administrative proceedings; and to represent tha trusts 
created hereunder in all suits and legal and 
administrative proceedings. 


(j) Except as otherwise expressly provided undar 
this Trust Agraamant, to determine in each and every 
case what is income and what is principal; to allocate 
and apportion all receipts and disbursements (or 
portions thereof) between income and principal, 
including but not limited to expenses incurred by 
Trustee in tha administration or protection of this 
(such as compensation of Trustee), property 
taxes, assessments, fees and charges, all of which 
shall be a charge upon the trust estate and shall be 
paid by Trustee prior to the final distribution of the 
trust property; to allocate and apportion, as between 
income and principal, depreciation, amortization, 
depletion, and similar charges, in such amounts and in 
such manner as shall be deemed fair and equitable by 
Trustee; to charge any administration expense, 
including but not limited to any income tax liability 
•tfcrikutable to the sale of an appreciated asset or any 
expense incurred in determining the adjusted basis for 
income tax purposes of any asset, against any trust or 
portion thereof or any specific distribution as Trustee 
deems fair and equitable; and the determination of 
Trustee with respect to all such matters shall be 
conclusive upcn all persons interested in the trusts 
created hereunder. 


(k) To employ attorneys, accountants, investment 
advisors, brokers, investment and mortgage bankers and 

counsel to assist and advise in the investment, 
management, preservation and administration of the 
trust estate, and to pay reasonable compensation 
therefor, which compensation shall be charged against 
income and/or principal in such manner as Trustee shall 
deem just and equitable. Trustee shall not be liable 
for any neglect, omission, or default of any such 
counsel provided such counsel was selected and retained 
with reasonable care. 

(l) any time, there is no corporate 
^ nj *^** hereunder, to employ any bank, savings and loan 
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association, trust company or brokerage firm as 
custodian or agent for convanianca /Administration, 
to daposit any proparty at any tima heL^Jp trust with 
such bank, savings and loan association, xrmjlt company 
or brokaraga firm and to causa such prb64r%y to ba 
ragistarad in its nama or that of its nominds Without 
disclosura of tha trust, and to author izs sucfck rank, 
saving and loan association, trust company or brokaraga 
firm to collact and racaiva tha incoma tharafrom and to 
maka paymants out of principal or incoma of tha 
custodian faas and chargas; and, if thara is a 
corporata Trustaa hereunder, such Trustaa shall hava 
tha antira cara and custody of all assats of tha trust 
astata and shall kaap said assats with tha sama cara as 
givan to othar proparty hald by it in a fiduciary 
capacity. 

(m) To hold any sacuritias or othar proparty, in 
tha nama of Trustaa or in tha nama of a nominee or 
nominaes of Trustaa without words indicating tha trust 
or nominaa ralationship, and to hold any such proparty 
in baarar form; providad, howavar, that tha books and 
racords of Trustaa shall at all timas show that all 
such invastmants ara part of tha trust astata, and that 
notwithstanding anything containad harain to tha 
contrary, Trustaa shall ba liabla for tha acts or 
omissions of such nominaa or nominaas as if such acts 
or omissions constitutad Trustaa ( s own acts or 
omissions. 

(n) To construa this Trust Agreement, and any 
action takan relying upon any such construction shall 
fully protact Trustaa, avan though it may ba 
subsaquantly determined that such construction was 
arronaous. In any procaading involving tha 
construction, oparation or othar legal affect of this 
Trust Agraamant, tha than living beneficiaries shall 
represent all unknown and undetermined beneficiaries, 
and any order, judgment or decree rendered in such 
procaading shall ba binding, not only upon such 
parsons, but also upon all unknown and undetermined 
banaficiarles. 

(o) To purchase at fair market value and hold any 
asset or assats from Settlor's estate, and to maka 
loans to Settlor's astata, with or without interest 
and/or security at any tima and from tima to time for 
any purpose. Tha propriety of any such purchase or 
loan, tha amount, type or class of assats purchased or 
loans mads, and tha determination of fair market value 
shall ba solely within tha discretion of Trustaa, and 
Trustaa shall not incur any responsibility or liability 
as a result of any such purchase or loan, whether or 
not any such asset or loan constitutes an investment 
which may ba legally made by Trustaa under any statute, 
rule of law or otherwise. 
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option or 
vtnut Code 
net which 


(p) To make or exercise any al 
choica afforded Truataa undar tha Interna£*ev< 

or any othar tax ralatad atatuta law or orrartai _ 

in Truataa 1 a sola and absolute discrerfrdjTv Truataa 
baliavaa to b« in tha bast intarasts of theOrtj*qts and 
banaficiariaa hereunder* Truataa shall ^not be 
accountable or responsible to any parson for the manner 
in which Truataa exercises this provision (including 
any decision to not incur tha expanse of any detailed 
analysis of alternate choices), and no adjustment 
between any trusts or beneficiaries shall be required 
to compensate for differences in tax benefits or costs 
accruing as a result of any such action or failure to 
act. 


(q) To make any distribution from the trust 
estate in cash or in kind, or mixed, to take into 
account the income tax bases of such assets as Trustee 
shall determine, and to allot specific securities or 
other property or any undivided interest therein to any 
beneficiary; and for the purpose of any such 
distribution or allotment, the judgment of Trustee 
concerning the propriety thereof and/or the relative 
value thereof shall be final and conclusive upon all 
interested persons, and no adjustment between any 
individual or group of trusts or beneficiaries shall be 
required to compensate for differences in income tax 
bases of distributed assets or property or in tax 
benefits or costs resulting from any such distribution 
or allotment. 

(r) To budget the estimated annual income and 
expenses of the trusts hereunder in such manner as to 
equalize, as far as practical, periodic income 
payments, if any, to tha beneficiaries of such trusts. 

(a) During the lifetime of settlor only, to make 
any distribution or distributions hereunder, whether 
principal or Income, by applying such amounts to or for 
the benefit of any beneficiary (adult or minor) for 
such person's care, comfort, support, maintenance and 
education. Including but not limited to payments to any 
school, hospital or other Institution in which such 
person is in attendance, committed or maintained; to 
make any such distributions to or for any minor or 
incapacitated beneficiary directly to such beneficiary, 
to the duly appointed legal guardian of or conservator 
for such beneficiary or to any relative or other person 
having actual care and custody of such beneficiary; 
and, in the case of any minor beneficiary to make any 
such distributions to a custodian for such minor under 
any Uniform Gifts to Hinors Act. in any of the 
foregoing events, Trustee shall be under no duty to 
audit the use made of any such distribution. 

(t) To retain any general or limited partnership 
interests, any interests in joint ventures or similar 
entities, or any capital stock, bonds, debentures, or 
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other securities in any corporation* >Ai6wf or 
partially owned or controllad by settlor; to en$p 9 * in 
any action* or tran*action* with or on behalf 
buainass antarprisas a* Truataa is pamittad to angAg*^ 
in with or on bahalf of tha trust astata (including 
without limitation, guarantying any obligation* of such 
businas* antarprisas); to vota for Truataa in any 
alaction for ganaral or managing partnar in any such 
partnar*hip* or for diractors and officar* of any »uch 
corporations at such compensation and on such othar 
tarns and conditions as tha raquisit* vota of such 
partnarships or tha boards of diractors of such 
corporations shall determinej and to manage or ba 
employed by or otharvisa conduct such businaas 
antarprisas. 

(u) To axarcisa all of tha foragoing powers and 
authority notwithstanding any contemporaneous intarast 
or intarast* of Trustaa in Trustee's individual or 
fiduciary capacity, or of any employe# of Trust**, as 
ownar, partnar, sharaholdar, director, officar, 
employee, craditor or otharvisa, in any proparty, raal 
or parsonal, or in any businass antity in which tha 
trust astata is also intarastad or in which Trustaa 
shall determine to invast all or any part of tha trust 
astata, or in any firm or corporation which Trustaa nay 
aaploy to counsal, assist and advisa in tha management 
and administration of tha trusts craatad haraundar; and 
in any such avant, Trustaa shall not ba hald to any 
highar standard of duty than if such Trustaa or 
aaployaa wara not so intarastad* 

(v) To do all othar acta and things whatsoavar 
that an ownar of any such proparty could do and parform 
in his own right as Trustaa shall daam to ba for tha 
bast intarast* of tha trusts hereunder and tha 
banaficiarias tharaof. 


(w) Trustaa shall not hava or axarcisa any powar 
or authority which would jeopardize or causa a 
disallowanc* of tha charitabla daduction sat forth in 
Articla III haraof. 


stccian 2 ._ Ac:Ian fcY Trmttt 

If at any tin* any action or dacision affacting tha 
administration or distribution of any trust haraundar is to ba 
mad* by fiva parsons than acting as co-Trustaas, tha 
datarmination of a majority of such parsons shall ba binding. 
Any Trustaa dissanting from any action or dacision made in 
accordance with this section shall not ba hald liable or 
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responsible for any action taken or decision made contrary to 
such dissent. 

SectiglLJL_Temporary Delegation of Trustee’s Authority 

Any individual Trustee say delegate free time to time to any 
other Trustee any or all of his or her powers, duties and 
discretionary authority as Trustee during any temporary vacation 
period or other temporary absence from the state in which the 
trusts are being administered. Such delegation shall be 
delivered in writing to the delegate or delegates, shall specify 
the powers, duties and discretionary authority delegated, and 
shall remain effective for the time specified therein or until 
any earlier revocation by another writing similarly delivered. 
Notwithstanding the foregoing, an independent Trustee may not 
delegate any power, duty or discretionary authority vested 
exclusively in such independent Trustee, and in no event may a 
Trustee delegate any power, duty or discretionary authority which 
is expressly conferred only upon such Trustee. 


ARTICLE V 

XBAHSAgTIQh5-MgARDIMG SETTLOR'S ESTATE 

Section 1._Transactions With Settlor* Eit»t« 

Upon the death of Settlor, Trustee is hereby authorized (or 
required if hereinafter directed) to take the following actions 
and shall have the following powers with respect to the assets of 
the original trust created under this Trust Agreement and with 
respect to Settlor's estate and the personal representative 
thereof: 


(a) Trustee may (either directly or by transfer 
to Settlor's probate estate) pay Settlor's last 
illness, funeral and estate administration expenses and 
debts and claims, federal, state and local income and 
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••tat* and death and inheritance taxes (other than any 
generation skipping tax) and interest and penalties 
without reimbursement from Settlor* ite estate or 
any other source* 



(b) In the event that there are any^mited States 
Treasury Bonds redeemable at par value to federal 
estate taxes held in the original trust herek^der at 
the time of Settlor's death, Trustee shall be\required 
to apply such bonds toward the payment of such taxes, 
including Interest, in such manner as Trustee shall 
determine. 

(c) If any of Settlor's personal effects, 
including but not limited to wearing apparel, books, 
sporting equipment, articles of personal use and 
adornment, and all things similar in kind and nature to 
the foregoing, are held in the original trust hereunder 
at the time of Settlor's death. Trustee shall pro mptly 
distribute such personal effects to BRUCE F. FETZER in 
accordance with and as provided in Article III hereof; 
provided that Settlor may appoint any such personal 
effects to any person(s) at any time by written 
instrument executed with the formalities of a deed and 
delivered to Trustee prior to Settlor's death. 
However, the furnishings, fixtures, works of art and 
other such items as are in the residence of JOHN E. 
FETZER at 2714 Clovelly Rd., Kalamazoo, Michigan, shall 
remain intact and conveyed to the JOHN E. FETZER 
INSTITUTE to remain there as a part of the "RHEA 
HOUSE**. 


StetigQ 2,_ Tail Eltsfclain. fey Xrnitta 


Except where specifically directed in this Trust Agreement 
and except to the extent the appointed personal representative of 
Settlor's estate otherwise determines, Trustee may, at such times 
and in such manner as Trustee shall deem appropriate, make any 
elections or decisions or exercise any rights which may from time 
to time be available under or in respect of the provisions of the 
Internal Revenue Code and the regulations thereunder or of any 
other tax law, rule or regulation, regardless of whether 
Trustee's decision in a particular case is advantageous to either 
Settlor's estate or any trust hereunder as an entity or to any 
person having an interest therein, including without limitation 
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the right to make any and all decisions with respect to the 



purposes, the right to sake such decisions as Trustee nay deem 
appropriate with respect to claiming expenses or other itens as 
deductions for federal estate tax or for federal income tax 
purposes, the right to elect installment payments of federal 
estate or other death taxes and the right to file any income and 
other tax returns for any period prior to Settlor's death or to 
consent to any gifts made prior to Settlor's death jointly with 
Settlor's spouse or to consent to any gifts made prior to 
Settlor's death by Settlor's spouse and to pay such amount of 
tax, interest and penalties as Trustee may deem advisable with 
respect to such income tax returns and gifts, provided, however, 
that any such election, decision or the exercise of any right by 
Trustee shall be absolutely void to the extent that the same 
shall in any way affect, jeopardise or cause Settlor's estate to 
lose all or any part of the tax benefit available to Settlor's 
estate by the charitable deduction under any federal, state or 
local laws. 


ARTICLE VI 


Lira IMSyRAMCI POLICIES 


SiCSlan li _Control of Policies Purina Settlor's Lifetime 

During Settlor's lifetime, Settlor reserves the right to 
receive or exercise, without the consent or approval of Trustee 
or any beneficiary hereunder, all benefits, payments, dividends, 
surrender values, options, rights, powers, privileges and other 
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incidents of ownership with respect to all Ufa or disability 
insurance policiaa dapositad haraundar, including but not limited 
to, tha powar to change tha banaficiary of any such lifa or 



policias dapositad undar, tha right to 


disability insurance policias depositedvj^ 
racaiva any and all disability benefits, 
loan values or surrender valuas providad 


^ policias, tha 
ic^K^ife insuranca 


powar to borrow upon, surrandar or pladga any sui 


policias and tha powar to exercise any option providad in any 
such lifa or disability insuranca policias, including but not 
limited to tha powar to convart any policy to a diffarant Kind or 
changa tha aaount of insuranca and tha powar to salact tha method 
of sattlaaant of tha procaads of any such insuranca policias. 
Trustaa shall be undar no obligation during tha lifetiae of 
Sattlor to pay any premiums, assassaants or other chargas 
necessary to keep any such insuranca policias dapositad with 
Trustaa in force, nor shall Trustaa be undar any obligation to 
ascertain whether tha sane have bean paid or to notify any 
banaficiary or any other parson of tha nonpayment of premiums. 
Nothing contained herein shall be deemed to impose any obligation 
on Sattlor to maintain any or all of such lifa or disability 
insuranca policias in force. 

section 2. Control of Policies Afttr Sfttlor'5 DtAlb 

After tha death of Settlor, Trustaa (other than any 
individual whose lifa may be insured undar tha lifa insuranca 
policy in question) shall have tha right to racaiva or axarcisa 
all benefits, payments, dividends, surrandar valuas. options, 
rights, power, privileges and other incidents of ownership with 
respect to all lifa insuranca policias than deposited haraundar, 
tha right to racaiva any and all disability benefits, dividends. 
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payments, loan values or surrender valuaa provided in such 
policies, the power to borrow upon, surrender^o^^ledge any auch 
life inaurance policiea and the power to exe^jUa any option 
provided in any auch life inaurance policiea, incVdjf^g but not 
limited to the power to convert any policy to a diffe^ht kind or 
change the amount of life inaurance and the power to aelect the 
method of settlement of the proceeda of any of auch life 
inaurance policiea. notwithstanding anything to the contrary 
contained herein, no individual Trumtee (other than Settlor) 
whoae life ie insured under a life inaurance policy owned or held 
under this Truat Agreement ahall under any circumstances have any 
right to exercise any of the foregoing incidents of ownership 
with respect to auch life insurance policy, and in the absence of 
any Trustee qualified to exercise such incidents of ownership 
no such incidents of ownership with respect to auch policy ahall 
be exercised. 


Section 1. Proceeda of Policies 

Upon the death or disability of anyone who is insured by a 
policy which may be payable to any truat hereunder. Trustee ahall 
collect the proceeds payable by auch policy or exercise any 
options of settlement that may be available under the terms of 
the policy. It is the intention of the parties hereto that 
Trustee shall receive any life insurance proceeds payable upon 
the death of Settlor subject to all loans and charges, if any, 
against such life insurance proceeds as may have accrued during 
the lifetime of Settlor, and subject to any and all other 
contractual benefits, powers and options in such life insurance 
policies exercised or selected by Settlor during Settlor's 
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lifetime. Trusts shall hava tha power to axarclaa and dalivar 

* 4 

racaipta and othar instruments and compromise or adjust disputad 

claims in such mannar as in Trustee 'mr isle and absoluta 

discration seems just and proper, and to take' s^th steps as in 

s 

Trustee * a sola judgment are necessary or proper to collect tha 
life or disability insurance proceeds and othar sums due and 
payable under such insurance policies; provided, however, that if 
payment on any such insurance policy is contested, Trustee shall 
not be obligated to take any action for collection unless and 
until Trustee has been indesinified to Trustee’s satisfaction 
against any loss, liability or expenses, Including attorneys* 
fees, and Trustee is authorized to use any funds in Trustee’s 
possession whether the same constitute principal or income to pay 
the costs and expenses, including attorneys* fees, of any action 
for the collection of any life or disability insurance proceeds 
and may reimburse Trustee for any advances made for such purposes 
or any of them. Upon payment to Trustee of the amounts due under 
any life or disability insurance policies hereunder, the 
insurance company issuing such policy shall be relieved of all 
further liability hereunder and no such insurance company shall 
be under any responsibility to see to the performance of the 
trusts created hereunder. 


ARTICLE VII 

mrorrasiMiLm 

The beneficial provisions of this Trust Agreement, 
and Settlor's Last Will and Testament are intended to be in lieu 
of any other rights, claims or interests, whether statutory or 
otherwise, except bona fide prerdeath debts, which any 
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beneficiary haraundar or tharaundar may have against or in 
Sattlor's astata or the asaats hald undar this Trust Agreement. 
Therefore, if any banaficiary shall assart any claim (except a 
lagally anforcaabla debt), statutory alaction or othar right or 

intarast against or in Sattlor's astata, Sattlor's Last Mill and 

• * 

Testament, or any assats hald undar this Trust Agraamnt (othar 

\ 

than pursuant to tha axprass tarms of Sattlor's Last Mill and 
Testament or this Trust Agreement), or dirsctly or indiractly 
contast Sattlor's Last Mill and Testament or this Trust Agreement 
or attack or saak to impair or invalidata any of tha provisions 
thereof, or conspira with or voluntarily assist anyona attampting 
to do any of thosa things, than all banaficial interests, powars 
and rights of avary kind and natura which such banaficiary might 
ctharwisa hava undar this Trust Agraamant shall ba forfeited, and 
such forfsitad intarasts shall augmant proportionately tha shares 
of tha othar banaficiarias as shall not have participated in such 
acts or proceedings. Tha foregoing shall not ba construed, 
however, to limit the appearance of any banaficiary as a witness 
in any proceeding involving Sattlor's Last Will and Tastamant or 
this Trust Agreement nor to limit any beneficiary's appearance in 
any capacity in tha proceeding solely for tha construction of 
either of said documents. 


ARTICLE VIII 
ACCgtfyilMSS 

Any income banaficiary haraundar, upon his or her written 
request or tha written request of his or her legal 
representative, made not more often than quarter-annually, may 
demand and receive from Trustee a statement of tha financial 



condition of tho trust, Including but not limited to a statement 
of principal, income and expenses; and any othar baneficiary, 
upon his or har written request or tha written raquaat of his or 
har lagal representative, made not more oftan than annually, may 
demand and rscaiva said information following a reasonable pariod 
aftar tha closa of tha annual accounting pariod of tha trus^. 

ARTICLE IX 

CPKPEMSAIIQH Of TRUSTEE 

Each Trustaa haraundar shall ba antitlad to raasonabla 
compansation for tha sarvicas randarad by such Trustaa. 

ARTICLE X 

LIAflILm Qf TRUSTEE AHD BOMBS 

StcLlgn-l._Liability .a t Xrmtu 

Except to tha extent Trustaa shall ba liabla for tha acts of 
any noainaa, no non-corporate Trustaa shall ba liabla for any 
mistaka or arror in judgment in tha administration of any trust 
haraundar which rasults in any loss to such trust by reason of 
investment or otherwise, save only for willful misconduct or 
fraud. Further, said Trust shall indemnify and hold harmless 
said Trustees as to any acts in thair capacity as Trustees 
relating to third parties and tha successor Trustees shall have 
tha power to obtain liability insurance as to any and all acts 
made that might adversely affect a third party. 

Station 2.,_Trysttt Bonds 

Ho bond shall ba required of any Trustee hereunder in any 
jurisdiction; or if a bond is required by law, no surety on such 
bond shall ba required. 
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ARTICLE XI 

AFPttiimgirr amp succisstw qt trusxee 


section 1, Appointment of Original Trust!* 

The original Trustee of tha Truat created hereunder shall ba 
JOHN E. FTTZER. In tha avant JOHN E. FTTZER shall die, become 
incapacitated or otherwise caasa to act as Trustee, than tha 
following shall become tha Succassor Co-Trustees of this Trust: 

1) ROBERT F. LEHHAN 

2) BRUCE F. FETZER 

3) THOMAS J. BEAVER 

4) LOUIS C. LEEBURG 

5) MICHAEL C. GERGELY 

Tha said ROBERT F. LEHMAH shall act as chairmen of tha Co- 
Trustaas. Tha chairman shall convana saatings of tha Co-Trustees 
as shall ba necessary to carry out tha provisions of this Trust, 
but at least on a quarterly basis, and shall maintain and secure 
all documents, accounts, assets and papers of tha Trust. 
Further, as to all natters requiring Trustees decision, each 
Trustaa shall ba accorded one vote and tha majority vote shall ba 
binding on tha Trust, Further, should any Co-Trustee die, bacona 
incapacitated or otherwise caasa to act as Co-Trustee, than tha 
remaining Co-Trustees shall appoint further succassor Co-Trusteas 
as may ba necessary to maintain tha number of Co-Trustees at Five 
(3). If tha said ROBERT F. LEHMAN shall caasa to act as Co- 
Trustee. then the remaining Co-Trustees shall in addition to 
appointing a successor Co-Trustee shall also appoint a succassor 
chairman of tha Co-Trusteas to carry out said responsibilities. 

MICHAEL C. GERGELY is hereby appointed as legal advisor and 
attorney for this tha John E. retzar Revocable Trust Agreement. 





Trust** and th* ssid MICHAEL C. GERGELY shall confer to determine 
th* n*c*sssry legal s*rvic*s required with respect to carrying 
out th* directives of this Trust. Thereafter, the'Trustee, in 
his sole discretion, shall employ such additional attorneys as 
are deseed necessary. The law firms of EVANS 4 LUPTAK of 
Detroit, Michigan and of HOWARD 4 HOWARD of Kalamazoo, Michigan 
are suggested to be so employed if the Trustee deems their 
services and expertise are required. The said MICHAEL C. GERGELY 
shall supervise all said legal services to said Trust, including 
the legal fee arrangements, and Trusts* shall pay all legal fees 
with the concurrence of the said MICHAEL C. GERGELY. 

Further, the said JOKK E. FETZER and Th* John E. Fetzsr 
Revocable Trust Agreement specifically agrees to indemnify and/or 
hold harmless the said MICHAEL C. GERGELY as to any and all 
matters related to the preparation of this Trust document and 
specifically as the same may relate to any tax exempt matters. 
The said document has been prepared, completed and signed under 
the specific direction of the said JOHN E. FETZER. 

Stsllaii li _Aficqintafint al, SuccgaaQr Trustee 

If any Trustee, whether an original or a successor Trustee, 
shall die, become incapacitated or otherwise cease to act as a 
Trustee, and there is no successor Trustee designated in Section 
1 of this Article, then the following persons in the following 
order of priority may by written notice appoint one or more 
Individuals and/or a corporation (with trust power (if required 
under local law) and a capital surplus in excess of Twenty-Five 
Million Dollars ($25,000,000.00) in place of such former Trustee: 
(a) Settlor, unless deceased, incapacitated or 
unwilling to act. 
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(b) Tha non-corporata Trustaa, if any, undar this 


Trust Agraasant. N , 

k •/ , 

In tha avant tha foragoing dasignatad par^ons^axa not than 
living or axisting or ara unabla or unwilling to sot^ than a 
fuccufor Trustaa shall ba appointad by a court of compatant 
jurisdiction. In no avant, hovavar, shall tha numbar of Trustaas 
acting undar this Trust Agraasant ba in axcass of fiva (5) at any 
ona tins. 


StgtiQn-L._Resignation. al limits 

Any Trustaa may rasign upon thirty (30) days prior vrittan 
notica to tha parson than dasignatad to appoint a succassor 
Trustaa undar Saction 2 of this Articla. Any individual Trustaa 
who bacomas incapacitatad shall ba daasad to hava rasignad. 
Saction 4 . Succtaslonof Trustaa 

Upon tha affactlva data of tarsination of a Trustaa, such 
Trustaa shall caasa to act as Trustaa, axcapt as to acts and 
daads nacassary for tha propar vasting of tha trust astata in tha 
continuing or succassor Trustaa. Any additional or succassor 
Trustaa shall not ba liabla for any action or omission of any 
pradacassor Trustaa, shall not ba raquirad to axaaina or raviav 
any actions or dacisions of tha pradacassor Trustaa, and shall ba 
antitlad to raly upon any statamants and racords of tha 
pradacassor Trustaa as to tha assats and liabilltias of tha 
trusts haraundar. 


ARTICLE XII 

raWSIRUCXIQH AtfD EETIlilllQtfS 
saction l._Utt governing 

This Trust Agraamant has baan axacutad and dalivarad in tha 
Stata of Michigan and tha laws of tha Stata of Michigan shall 
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govern it* validity, interpretation and construction, 
notwithstanding that Settlor, any Trustee or any beneficiary may 
change their residence to another jurisdiction or that the situs 
of any trust assets may be located in another jurisdiction. The 
administration of each trust hereunder shall be governed by the 
laws of the state in which that trust is then being administered 
(based upon the location of the usual place of business of the 
Trustee having custody of that trust's principal assets and 
records), which state's courts shall have exclusive jurisdiction 
over the administration of that trust for any period during which 
that trust is being administered in that state, 
section 2 , _Procitfllnqi Rtq&rdlnq Construction 

In any proceeding regarding the validity, interpretation, 
construction or administration of this Trust Agreement, the then 
living beneficiary or beneficiaries to whom income is currently 
payable shall represent any unknown and undetermined 
beneficiaries, and any order, judgment or decree rendered in such 
proceeding shall be binding on such known persons as well as all 
unknown and undetermined persons. 

sactlon 3. Authority and pr«»unatloni Rtaardlnq Extrci.aa.--Qt 

Faym 

Except as otherwise specifically provided in any separata 
provision of this Trust Agreement, any right, power, authority or 
privilege given to Settlor or any Trustee, beneficiary* appointee 
or other person under this Trust Agreement shall be exercisable 
only by such person personally, and may not be delegated or 
transferred to or assumed by any othar person including, without 
limitation, any court or any guardian, conservator or other 
representative of such person. In disposing of any trust assets 
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subject to a powar axarcisabla undAr thA LAAt will And T#stAAAnt 
of Any parson, TmttAA shall not bA liAblA for Any action or 
inaction takan in ralianca upon any instrumant admittad to 
probata in any jurisdiction as tha Last Will and Taataaant of tha 
paraon holding auch powar. If no instrumant (or cartifiad copy 
tharaof) purporting to axarciaa auch powar ia dalivarad to 
Truataa within six (6) months aftar tha daath of auch parson, 
Trustaa may diapoaa of auch aasata aa if auch paraon had diad 
intastata without axarciaing auch powar. In tha avant an 
instrumant purporting to axarciaa such powar ia aubaaquantly 
locatad, Truataa shall not ba liabla to tha appointaaa undar auch 
axarciaa, and tha rights of auch appointaaa and tha parsons 
racaiving proparty from Truataa shall ba govamad by applicabla 
law. 

Saction 4 ._gmdftEa 

Wharavar any words ara usad harain in aithar tha masculina, 
faminina or nautar gandar thay shall ba conatruad to includa tha 
masculina, faminina and nautar gandara in all casaa whara thay 
would so apply as wall as singular and plural. 

Saction 5._DtflglltlgflJ 

Excapt as otharwiaa apacifically providad in any saparata 
provision of this Truat Agraamant, tha following dafinitiona 
shall ba applicabla with raapact to this Truat Agraamant: 

(a) "Truataa** shall ba daamad to includa both tha 
singular and plural, and tha masculina, faminina and 
nautar 1; and if axarciaad, tha subscription prica 
shall ba paid from principal and tha stock thus 
acquirad addad to principal. All caah dividands, 
axcapt cash distributions in radamption of stock or 
cash distributions in partial or complata liquidation 
of corporations, shall ba considarad as incoma. Any 
pramium paid or discount racaivad in connaction with 
tha purchasa of any bond or othar obligation shall ba 
amortixad by pariodically charging or craditing incoma 
as appropriata. A raasonabla rasarva for dapraciation, 



1 


30 




cost recovery deductions, depletion or amortization of 
the Investment in or value of property of the trust 
estats shall be periodically charged to income if and 
to the extent Trustee deems advisable. All income 
taxes chargeable against principal, including gains or 
profits realized from the sale of principal assets, 
shall be charged to principal and shall mot be deducted 
from income. Ho portion of the procitsiji/y any trust 
asset shall be considered delayed income/fxom under¬ 
productive assets or property. Notwithstanding the 
foregoing, the terms " income - or "net inch^r^when 
applied to investments in rental real property^r in 
partnerships whose principal activity involves 'rental 
real property, shall mean the "cash flow" to Trustee. 

"Cash flow" means the net income from the property 

(including the net income from partnerships to the 
extent received by Trustee) plus depreciation, cost 
recovery deductions and leasehold amortization 
(including all such amounts from partnerships to the 
extent received by Trustee) less the sum of: 

(i) Any mortgage or loan 

amortization, expenses for 

remodeling and improvement of the 
real property, and other such 
expenses to the extent the 
foregoing items are not otherwise 
paid from income. 

(ii) Such amount as Trustee 
determines should be set aside as a 
reasonable reserve for working 
capital or to provide funds for 
improvements or for any other 
business purposes or contingencies 
attributable to the real property 
(and any such partnership). 

(e) References to the "Internal Revenue Code" 
mean the Internal Revenue Code of 1954, as amended. 
References to words such as "gross estate", "taxable 
estate", "unified credit", and other words which, from 
the context in which they are used, refer to the 
Internal Revenue Code and shall be construed in the 
same manner such words are construed for purposes of 
applying the Internal Revenue Code to Settlor's 
estate. 


ARTICLE XIII 
RSGISIRAIIQH Qf TRUSI 


This Trust Agreement or any trusts created hereunder shall 
not be required at any time to be registered pursuant to the 


31 



provisions of Articls 8 of ths Rsvissd Probsts Cods of Michigan, 
or ths applicabls provisions of ths lavs of any othsr stats, and 
shall bs administered frss from ths activs supsrvision of any 
court. Trustss may, hovsvsr, in Trustee's sole and absolute 

t 

discretion, register this Trust Agrssssnt or any trusts ersatsd 
hsrsundsr pursuant to such provisions. 


IH WITNESS WHEREOF, ths partiss hsrato havs axecutad and 
dalivsrsd this Trust Agraaaant as of ths day and yaar first abova 
vrittan. 


WITNESSES: 
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Krtrm*/* Cor4r 


STATE OF MICHIGAN 

> 


COUNTY OF KALAMAZOO 


ss 



Ths forsgoing instrument 
day of September, 1990, 
e foregoing Trust Agreement. 


tnefc 


was acknowledged before ms this 
by JOHN E. FETZER, as Settlor of 


Notary Bdblic, Kalamazoo' / 

Countv. Michiaan 


County, Michigan 
My Coaa. Expires: 


S m - 


STATE OF MICHIGAN ) 

) *» 

COUNTY OF KALAMAZOO ) 


..v-ionu* 


.v*' i. 
... 



wThe forsgoing instrument 
day of September, 1990, 
• foregoing Trust Agreement. 


was acknowledged before me this 
by JOHN E. FETZER, as Trustee of 

County, Michigan . 

My Com. Expirast 70 '~ 


r.MSiion fc>c«c*s tu o« 5. * 
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CONSENT TO ACTION 


The following action is taken by unanimous consent of the 
Successor Co—Trustees of the JOHN E. FETZER REVOCABLE TRUST DATED 
SEPTEMBER 27, 1990: 

WHEREAS, the Successor Co-Trustees of the John E. Fetzer 
Revocable Trust under an agreement dated September 27, 

1990, believe it is in the best interest of the trust to 
incorporate the John E. Fetzer Memorial Trust Fund and 
the John E. Fetzer Inner Light Ministries Trust Fund as 
created in Article III, Paragraph 12 and Article III, 
Paragraph 13, respectively, pursuant to the provisions of 
Section 148-157 ofthe Public Acts of 1931? 

NOW THEREFORE, the Successor Co-Trustees hereby consent 
to the incorporation of the John E. Fetzer memorial Trust 
Fund and to the incorporation of the John E. Fetzer Inner 
Light Ministries Trust Fund as Michigan non-profit 
corporations, and further direct that Michael C. Gergely 
shall be authorized to execute the Articles of 
Incorporation for both new non-profit corporations. 


This Consent to Action is executed in duplicate as of the 
day of June 1991. 



JOHN E. FETZER TRUST AGREEMENT 



By 


Robert F. Lehman 
Successor Co-Trustee 


By 




Bruce F. Fetzer 
Successor Co-Trustee 


F.Fetzer 




Thomas J. Beaver 
Successor Co-Trustee 


Successor Co-Trustee 












